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About FedDev Ontario
• FedDev Ontario works to advance the region’s economy by
encouraging collaborative ventures, promoting regional benefits
and leveraging southern Ontario’s innovation ecosystem and
assets

Convenor

Co-investor

Pathfinder

Champion

Bring together key
stakeholders to explore
collaborations that will
advance Canada’s
Innovation and Skills
Plan

Invest funding in
targeted projects along
with other partners
and investors to
stimulate the economy

Refer applicants to
other available funding
partners if not a match
for FedDev Ontario

Promote the assets of
the region to raise the
profile of southern
Ontario nationally and
internationally; and
work to fulfill federal
government priorities
in the region
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Regional Relief and Recovery Fund
Overview
• $1.5 billion, national fund, launched in May 2020 with top-up in
October, delivered by Canada’s Regional Development Agencies
• FedDev Ontario allocated $436 million for southern Ontario
• Nearly $70 million in support dedicated for rural businesses in
communities served by southern Ontario Community Future
Development Corporations

Part of Canada’s COVID-19 Economic Response Plan, RRRF addresses gaps in- or
supplement- other federal relief measures.
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RRRF Objectives
RRRF offers targeted liquidity support for businesses (SMEs) and business
support organizations whose revenues have been affected by the pandemic. It is:
Liquidity lifeline
• For applicants that do not qualify for, or have been declined for, current COVID-19
relief measures; and/or
• Applicants who have accessed support but experience ongoing liquidity pressures.

Bridge to recovery
• Covers fixed operating costs when revenues or cash flows have been impacted by the
COVID-19 pandemic.
• Help to maintain regular operations, keep paying employees and prepare for a
successful recovery.
► Support all economic sectors, including those hardest hit by the COVID-19 pandemic.
► Priority may be given to the tourism sector or underrepresented groups in the economy.
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Liquidity Assistance
• Interest free loan for businesses or not-for-profit organizations engaged in
commercial activities. These loans are repayable.
• Non-repayable contribution for economic or business support
organizations not engaged in commercial activities (e.g., business or sector
association, chamber of commerce).

► RRRF loans will normally support six months of eligible fixed operating costs

► Consider costs between March 15, 2020 – March 31, 2021
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Who is Eligible?
• Incorporated businesses and organizations engaged in commercial activities,
with one to 499 full-time equivalent employees
• Organizations that provide support services to businesses (i.e. industry or
business associations, business accelerators and incubators)
• Facing funding pressures with fixed operating costs, as a result of the COVID19 pandemic
• Have applied to other Government of Canada COVID-19 relief measures
• Were operational prior to March 15, 2020
• Plan to continue to operate or resume operations
Other eligibility criteria apply. Please refer to FedDev Ontario’s website for more info

Existing RRRF

in need of more support may also re-apply
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What’s covered (examples)
Fixed Operating Costs (non-deferrable) such as:
 Lease payments for existing equipment, vehicle operating, expenses, office
expenses, etc.
 Property taxes, utilities, etc.
 Insurance, bank charges, professional fees, etc.
 Cloud/software/licencing costs
 Cleaning and sanitation expenses
 One-off stabilization costs to operate in COVID-19 (i.e. PPE, safety
measures)
 Salaries & benefits, only if not eligible or supported by other measures

 Rent, only if not eligible or supported by other measures
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What’s not covered (examples)
 Costs deemed unreasonable or unrelated to fixed operating costs
i.e. variable operating expenses, such as those that vary with production (inventory, raw
materials, contract labour)

 Mortgage or loan payments
 New capital expenditures or replacement costs
 Refinancing existing debt
 Amortization and goodwill
 Acquisition of land and buildings
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Funding Terms
Option 1: Up to a $40,000
Conditionally Repayable
Contribution (Interest-Free Loan)

Option 2: Up to $1,000,000
unconditionally Repayable
Contribution (Interest-Free Loan)

 Partially repayable: 25 percent to a
maximum of $10,000 may be forgiven

 100% repayable

 Optional two-year grace period: No
payments required until April 1, 2023,
but applicant can opt to make
payments any time before March 31,
2023.

 Two-Year grace period: No payments
required until April 1, 2023
 Repayment period: Scheduled
payments to FedDev Ontario start on
April 1, 2023.

 Repayment schedule: If 75 percent not
repaid by March 31, 2023, the balance
owing will be converted to three-year
fixed repayment schedule, with no
forgivable portion.
CEBA

may not also benefit from a forgivable RRRF loan (Option 1)
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Disbursement Options
Option 1: Up to a $40,000
Conditionally Repayable
Contribution

Option 2: Up to a $1,000,000
Unconditionally Repayable
Contribution

 Approved contributions will be
disbursed through a single
advance payment

 Approved contributions of
$100,000 or less through a single
advance payment
• Approved contributions greater
than $100,000 through 2 advance
payments:
• 80% upon CA execution
• 20% upon submission of
attestation that advance has
been expended & SME remains
operational
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Other Requirements
Final Report:
 An attestation that the full amount of the contribution was expended for
eligible fixed operating costs.
 Narrative describing how the contribution received has mitigated the
impacts of COVID-19 on the recipient;
 Number of jobs maintained as a result of the contribution received;
 Confirmation that the recipient is continuing its operations; and
 Other metrics as may be requested by FedDev Ontario.
Proactive Disclosure:
 Recipient name
 Amount of funding
 Brief description of funding
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How to Apply
• Application Form and Guide: Applicants must complete a one-step application by following the
instructions in the Application Guide, both available online.
• An abridged form allows existing RRRF recipients to attest and demonstrate need for additional funds.
• The financial information provided in the application are used to calculate the funding amount.

• Completeness: Please ensure all mandatory fields are completed and all required supporting
attachments are included.
•

It is mandatory to provide internal, external, or interim financial statements. Acceptable financial statements include Audited,
Reviewed or Notice to Reader statements. If prepared internally, they should include at a minimum a balance sheet and an
income statement.

• Continuous Intake: The application process for the RRRF is ongoing and applications will be
assessed on a first-come, first-served basis or until funds are exhausted.
• Assessment:
 Impact of COVID-19 pandemic on operations;
 Availability of other financial supports (e.g., access to credit at a financial institution and other federal
COVID-19 measures);
 Financial viability, including ability to repay the contribution; and
 Economic benefits of RRRF support.
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Applicant Toolkit
Available online at
www.fedevontario.gc.ca/rrrf
 Program Guidelines
 Application Form
 Application Guide
 Answers to common questions
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QUESTIONS ?
November 2020

Annex 1: Other Federal Supports
 Canadian Emergency Business Account (CEBA)*;
 Business Credit Availability Program (BCAP);
 Canada Emergency Rent Subsidy (CERS)*;
 Canada Emergency Wage Subsidy (CEWS)*;
 The National Research Council Canada Industrial Research Assistance
Program (NRC-IRAP) Innovation Assistance Program (IAP)
 Other targeted and sector-specific COVIID-19 programs (e.g., funding for
Indigenous Entrepreneurs, Farm Credit Canada).
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Annex 2: Other Federal Supports
(Continued)
• FedDev Ontario seeks to support as many southern Ontario SMEs as possible. In this spirit, it
will not provide funding that duplicates support provided through other programs.
• Eligible Applicants that have received a CEBA loan but have additional financial pressures can
apply to the RRRF, however, applicants must first attempt to access the BCAP measures and BDC
Working Capital. Eligible Applicants that have received a CEBA loan will not be eligible to have
any portion of their loan forgiven. In addition, the CEBA loan amount will be adjusted from the
RRRF contribution amount.
• Applicants who have received the Canada Emergency Wage Subsidy (CEWS) or the NRC-IRAP
Innovation Assistance Program can apply for the RRRF. However, salaries and benefits will not
be considered for support under the RRRF.
• Applicants are expected to pursue with their landlord access to the Canadian Emergency
Commercial Rent Assistance (CECRA) for small businesses. If you or your landlord have
received assistance under the CECRA program, rent costs will not be considered for support
under the RRRF.
• Costs covered by the Canada Emergency Rent Subsidy (CEWS) will not be covered under RRRF,
for applicants who receive this program.
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